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INIZIATIVA GESTIONE INVESTIMENTI SGR S.P.A.

VIASAN MARTINO 17 -20122 MILANO
TELEFONO: 02 83425770
KEY INFORMATION DOCUMENT

Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by law

to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

|Gl Sustainable Transition Fund — A units

Iniziativa Gestione Investimenti SGR S.p.A.

ISIN code A units: IT0005593436

For more information call +39 02 89054410 or send an e-mail to segreteria@igisgr.it.

The product consists of category A units of the “IG/ Sustainable Transition Fund” (the “Fund”). The Fund — which is an alternative investment

fund (AIF) — was established and is managed by Iniziativa Gestione Investimenti SGR S.p.A. (the “AIFM”, website: https://www.igisgr.it/), an

alternative investment fund manager (AIFM) pursuant to Directive 2011/61/EU (so-called AIFMD).

The Authority responsible for supervising the AIFM with regard to this document is the Commissione Nazionale per le Societd e la Borsa [ltalian

Companies and Exchange Commission] (CONSOB).

The AIFM obtained authorization to market the units of the Fund pursuant to Article 43 of Legislative Decree No. 58/1998 (the “TUF”) on 27

August 2024.

The AIFM, on 23 July 2014, was authorized, in Italy, to provide the service of collective asset management pursuant to Article 34 of the TUF and

is registered with the Register referred to in Article 35 of the TUF (Section managers of AlFs) under number 17.

The AIFM is subject to supervision by the Bank of Italy and CONSOB.

This key information document was prepared on 26 September 2024.

You are about to purchase a product that is not simple and may be difficult to understand

What is this product?

Type The Fund is a closed-end Italian reserved movable alternative investment fund (AIF), falling under the scope of Directive
2011/61/EU (so-called AIFMD). The Fund is an autonomous pool of assets, divided into units (classes A, B and C), pertaining
to a plurality of participants, distinct for all purposes from the assets of the AIFM and those of each participant, as well as
from any other fund managed by the AIFM.

The custodian of the Fund is Banca Popolare di Sondrio S.p.A., with registered office in Sondrio, Piazza Garibaldi No. 16,

C.A.P.: 23100, registered under No. 842 in the Bank Register maintained by the Bank of Italy.

Half-yearly/annual reports on the management of the Fund in Italian and in English are made available to investors at the

AIFM's registered office within 60 days of their preparation, as well as made available to investors through telematic means.

Term The maximum duration of the Fund shall be 10 (ten) years from the date of the first closing. With the approval of the simple
majority of the Fund’s investors, the AIFM may resolve up to 2 (two) extensions of the Fund’s duration non exceeding 1
(one) year each, in order to complete divestment transactions of the Fund’s assets and the redemption of the relative units.
According to the Fund's management rules, there is a possibility of early liquidation of the Fund by the AIFM.

Objectives The purpose of the Fund is to increase the value of its assets, by making medium and long term Investment Transactions,
subject in all cases to the limits set forth in the Fund's management rules, primarily involving the acquisition of and/or
subscription for:

(i) shares, units, equity instruments, shareholders’ loans and in general securities representing company risk capital;

(i) bonds, other debt securities and convertible loans provided that: (x) such instruments are underwritten or purchased
in preparation for, or in relation to, the investment in instruments referred to in point (i); and (y) present the same
risks as an investment in instruments referred to in point (i);

(iii)  other financings for which the right to repayment in whole or in part of the capital is subject to the fulfilment of certain
conditions provided that (x) such investments are made in preparation of, or in relation to, the investment in
instruments referred to in point (i); and (y) present the same risks as an investment in instruments referred to in point
(i);

(iv) any other instruments and option agreements granting the right to acquire Instruments falling within points (i), (ii)
and (iii) above.

The Fund will focus on investments in Italian SMEs/Small-Mid Caps operating in in the research, development,

demonstration, upscaling and commercialisation of products, technologies and/or solutions to foster the pursuit of green

transition, above all through circular economy mechanisms.

The Fund allows discretionary choices about the specific investments to be made.

Type of retail A units of the Fund may be subscribed or purchased by any retail investor that subscribes or purchases units for an overall

investor towhom | commitment that is not less than the amount provided under article 14, par. 2 letter (a) of Ministerial Decree no. 30 of 5

the product is March 2015 (i.e., EUR 500,000).
intended to be = The purchase of Fund shares requires on the part of the investor the ability to immobilize the sums invested for the life of
marketed the Fund and to withstand any negative results, even to a significant extent, of his or her investment. The potential investor

has “medium-high” or “high” knowledge and experience, which enables him to fully understand the characteristics of the
Fund, the investment strategies adopted by the AIFM and the risks associated with them, with an objective of significant or
at least discrete growth of the invested capital, accepting medium-high or high risk, for which participation in the Fund does
not represent the only form of investment of a financial nature, and who has a financial situation that enables him to bear
any losses resulting from investment in the Fund even up to the full amount.

What are the risks and what could | get in return?

Risk Indicator 1 2

i I I s

< Lower risk Higher risk >

The summary risk indicator is an indicative indication of the risk level of this Product compared to other products. It
expresses the probability that the Product will suffer monetary losses due to market movements or due to our inability to
pay you what is owed. We have classified this Product at level 6 out of 7, which corresponds to the second highest risk class.
This means that potential losses due to future performance of the Product are rated "high' and that poor market conditions
are very likely to affect our ability to pay you what you owe.

Among the risks not included in the indicator, the Product Is exposed to: the risk of illiquidity relating to the time horizon of
the investments made by the Fund, mainly medium-long term and which may not coincide with the duration of the product
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itself; the risk of a regulatory/tax nature as the legislation and tax regimes applicable to investment funds and/or their
investors may change during the life of the Fund; counterparty risk, linked to assets in the portfolio which may have limited
diversification and to the possible presence of co-investments; sustainability risk in the event of negative events that impact
the value of the Fund's investments.

The risk indicator assumes that A units are held until the Fund’s term.

The Fund is characterized as illiquid, given its nature as a closed-end Fund, so it is not possible to divest early by trading on
regulated markets or alternative platforms. A units of the Fund could be sold to third parties, subject to the limits and
conditions set out in the management rules of the Fund and subject to the prior consent of the AIFM. Also because of these
limits, it may not be possible to easily sell A units of the Fund or it may only be possible to sell them at a price that significantly
affects the amount received. The actual risk may be significantly higher if the Fund is not held for the recommended holding
period (i.e., until the maturity date).

Investment in A units of the Fund may result in the loss of the entire capital invested. In any case, the investor may not be
required to make financial disbursements in addition to the commitment related to the A units subscribed or purchased.
This product does not include any protection from future market performance so you could lose some or all of your
investment.

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor
or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get
back.

What you will get from this product depends on future market performance. Market developments in the future are
uncertain and cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations based on past results and on some
hypothesis. Markets could develop very differently in the future.

RECOMMENDED HOLDING PERIOD: UNTIL THE FUND’S TERM
EXAMPLE INVESTMENT: EUR 10,000
Scenarios In case of exit after In case of exit after 5 In case of exit at the
1year years Fund'’s term
- There is no minimum guaranteed return. You could lose some or all
Minimum R
of your investment.
What you might get EUR 8,360 EUR 8,680 EUR 12,520
Unfavourable back after costs
Average return each -16.4% -2.8% 2.3%
year (CAGR)
What you might get EUR 8,360 EUR 8,680 EUR 18,690
Moderate back after costs
Average return each -16.4% -2.8% 6.5%
year (CAGR)
What you might get EUR 8,360 EUR 8,680 EUR 25,370
Favourable back after costs
Average return each -16.4% -2.8% 9.8%
year (CAGR)

The return shown in the table over intermediate periods includes the unrealized value of investments and assumes a single
investment and a single reimbursement at the beginning and end of the product's life respectively. The structure of a closed-
end alternative fund, however, provides for multiple calls and distributions over time, with a clear benefit on the final
effective return.

The moderate scenario is estimated by the AIFM on the basis of the average return expectations of the assets underlying
the product. The unfavorable(favorable) scenario is generated with a discount (premium) of approximately 50% (40%)
compared to expectations.

The return in the moderate scenario, measured in terms of Internal Rate of Return (IRR), is equal to 12.50%.

What happens if the AIFM is unable to pay out?

There are no investor indemnification or guarantee schemes in case of insolvency of the AIFM and/or the Fund. In any case, the Fund's assets
are separate from those of the AIFM, so events relating to the latter do not affect the Fund's ability to fulfill its obligations to investors, i.e., the
AIFM is liable exclusively with the Fund's assets for obligations contracted on behalf of the Fund. The AIFM does not guarantee the achievement
of the Fund's objective or the return of the invested capital.

What are the costs?

The person advising on or selling you this product may charge you other costs than those shown. If so, this person will provide you with
information about these costs and how they affect your investment.

In the cost tables set out below, the term “exit” shall be used to represent the end of the investment. Where that term might be misleading for
specific types of products, an alternative term may be used, such as “terminate” or “surrender”.

Costs over time

Composition of
costs

RECOMMENDED HOLDING PERIOD: UNTIL THE FUND’S TERM
EXAMPLE INVESTMENT: EUR 10,000
If you exit after recommended holding period
Total costs EUR 3,827
Annual cost impact (*) 3.1% each year
(*) This illustrates how costs reduce your return each year over the holding period. For example, it shows that if you exit
at maturity your average return per year is projected to be 9.6% before costs and 6.5% after costs.

One-off costs upon entry or exit
Entry Costs Entry costs include all costs relating | EUR 78
to the study, planning, structuring,
creation of the Fund and collection of
Investor  subscriptions, including
professional fees for tax and legal
assistance.
Exit Costs We do not charge an exit fee for this | EURO
product.

Ongoing costs
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Management fees and other | 1.58% of the value of your | EUR1,576
administrative or operating costs investment. This is an estimate
considering costs arising  from
management fees, custodian bank
costs, fund administrator, abort
costs, auditors, legal fees and due
diligence costs.

Transaction costs We do not charge a transaction fee | EURO
for this product.

Incidental costs taken under specific conditions

Performance fees and carried | Investors in Class C units accrue | EUR 2,173
interest Carried Interest when distributions
to subscribers of A Units achieve the
Preferential Return, as defined in the
article 16 of the management rules of
the Fund.

How long should I hold it and can | take money out early?

Recommended holding period: until the Fund’s term

The closed form of the Fund implies that, subject to the early liquidation of the Fund or any pro-rata partial redemptions arranged by the AIFM

prior to the Fund's Term, redemption of units to investors will take place only at the Fund's term, as may be extended by the AIFM pursuant to

the management rules of the Fund.

Fund units may be transferred before the Fund's term only in accordance with the relevant provisions of the Fund's management rules and with

the prior consent of the AIFM. There is no guarantee that the units can be sold within a reasonable timeframe even on the basis of an agreement

between private parties. The AIFM has no obligation to guarantee a secondary market or to redeem/repurchase the units before the maturity of
the Fund. Further information is available upon request.

How can | complain?

Complaints may be sent in writing to the registered office of AIFM (via San Martino, 17 — 20122 Milano (Ml)), by P.E.C to the following address

igisgr@legalmail.it or by e-mail to the following address reclami@igisgr.it, to the attention of the legal representative. AIFM ensures the prompt

handling of complaints submitted by investors. The complaint handling process is concluded within a maximum time of 60 days from the receipt
of the complaint. The response to the complaint shall be sent promptly, and in any case within the above time limit, in written.

Should the investor be dissatisfied with the response provided by the AIFM (including the case where the complaint is only partially upheld) or

should the AIFM, 60 days after the submission of the complaint, have not provided any express response (in which the complainant must be

explained the procedures and timeframe for filing an appeal with the ACF), it should be noted that CONSOB's resolution of 4 May 2016 established
the Arbitro per le Controversie Finanziarie (“ACF”) [Arbitration for Financial Disputes] to which an appeal may be submitted within one year from
the date of submission of the complaint to the AIFM and to which the AIFM adheres.

This body aims to facilitate the resolution of disputes in financial matters by entrusting the functions of settling disputes between investors and

intermediaries to an arbitration body, as an alternative to recourse to the civil courts. The ACF began its operation on 9 January 2017.

It should be noted that filing an appeal with the ACF is only possible if:

- other out-of-court dispute resolution procedures or arbitration or jurisdictional proceedings are not pending, including on the initiative of
the AIFM to which the investor has adhered, and it does not result in the declaration of unfeasibility or the adoption of the measure
provided for in Article 5, paragraph 1-bis, of Legislative Decree No. 28 of 4 March 2010;

- a complaint has been previously submitted to the AIFM to which an express response has been provided, or more than 60 days have elapsed
since its submission, without the AIFM having notified the investor of its determinations;

- in the case of a request for sums of money, these do not exceed Euro 500,000;

- the ACF has not already issued a decision on the merits;

- there is no decision on the merits, even if not final, taken at the outcome of judicial proceedings or a decision on the merits taken at the
outcome of arbitration proceedings.

The right of recourse to the ACF cannot be waived by the investor and is always exercisable, even in the presence of clauses for the devolution

of disputes to other out-of-court settlement bodies contained in agreements.

Other relevant information

Further information on the Fund is contained in the Fund's management rules, in additional documentation made available to investors by the

AIFM (e.g., offering document) and on AIFM’s website (https://www.igisgr.it/en/company-documents/).

With regard to updating the Fund's operating and financial results, please refer to the information contained in the Fund's periodic accounting

documents made available to investors.
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